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Madeleine's Fund:
Leaving No Stone Unturned Limited
(Limited by guarantee) (Registered number: 06248215)

Balance Sheet
31 March 2017

31.3.17 31.3.16
Notes £ £ £ £

Fixed assets
Investments 3 582,090 490,839
Current assets
Cash at bank 211,426 . 235,506
Creditors .
Amounts falling due within one year 4 65,008 11,545
Net current assets 146,418 223,961
Total assets less current liabilities 728,508 714,800
Provisions for liabilities 15,254 -
Reserves
Unrestricted funds 5 167,574 185,507
Restricted funds 5 547,226 560,645
Income and expenditure account 5 (1,546) (31,352)

713,254 714,800

728,508 714,800

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income and Expenditure Account has not been
delivered.

The notes form part of these financial statements
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Madeleine's Fund:
Leaving No Stone Unturned Limited
(Limited by guarantee) (Registered number: 06248215)

Balance Sheet - continued
31 March 2017

The financial statements were approved and authorised for issue by the Board of Directors on 30 January 2018 and were
signed on its behalf by:

The notes form part of these financial statements
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Madeleine's Fund:
Leaving No Stone Unturned Limited
(Limited by guarantee)

Notes to the Financial Statements
for the Year Ended 31 March 2017

General information

Madeleine's Fund: Leaving No Stone Unturned Limited is a private company limited by guarantee, registered in
England and Wales, with registration number 6248215. The address of the registered office is 10 Queen Street
Place, London, EC4R 1BE. The nature of the company's operation and principle activity is to secure the safe
return to her family of Madeleine McCann who was abducted in Praia da Luz, Portugal on Thursday 3rd May
2007; and to procure that Madeleine's abduction is thoroughly investigated and that her abductors, as well as
those who played or play any part in assisting them, are identified and brought to justice. If the above objects are
fulfilled then the objects shall be to pursue such purposes in similar cases arising in the United Kingdom,
Portugal or elsewhere. ‘

Accounting policies

Basis of preparing the financial statements

The financial statements have been prepared under the historic cost convention unless otherwise specified within
these accounting policies and in accordance with Section 1A of Financial Reporting Standards 102, the
Financial Reporting Standards applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principle accounting policies have been applied:

First year adoption of Financial Reporting Standard 102 ( FRS 102) Section 1A

These financial statements for the year ended 31 March 2017 are the first that are prepared in accordance with
FRS 102 Section 1A. The previous financial statements were prepared in accordance with UK GAAP, the date
of transition to FRS 102 Section 1A is 1 April 2015.

Income
Income comprises donations received by the company along with revenue recognised in respect of merchandise
supplied, exclusive of VAT.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income and Expenditure
Account. The company are accountable for taxation liabilities arising from capital gains, interest, trading
activities and any other surplus arising other than from donations received.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date. :

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of
the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction. Exchange differences are taken into account in arriving at the operating result.
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Madeleine's Fund:
Leaving No Stone Unturned Limited

(Limited by guarantee)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2017

Fixed asset investments

Cash held
Listed in
investments portfolio Totals
£ £ £
Cost or valuation
At 1 April 2016 308,619 182,220 490,839
Additions 238,638 78,002 316,640
Disposals ) (64,809) - (64,809)
Investment manager's fee ’ - (2,224) (2,224)
Revaluations . 80,282 - : 80,282
Reclassification/transfer - (238,638) (238,638)
At 31 March 2017 562,730 19,360 582,090
Net book value
At 31 March 2017 562,730 19,360 582,090
At 31 March 2016 308,619 182,220 490,839
Cost or valuation at 31 March 2017 is represented by:
Cash held
Listed in
investments portfolio Totals
£ £ £

Valuation in 2017 562,730 19,360 582,090

Fixed assets investments were valued on an open market basis on 31 March 2017 by Quilter Cheviot.
Investments held in listed shares are measured at fair value. FRS 102 requires the use of fair value for
investments in shares which are publicly traded as fair value can be measured reliably. Movements in this fair
value are recognised in profit or loss.

Creditors: amounts falling due within one year

31.3.17 31.3.16

£ £
Trade creditors 1,030 515
Tax 1,436 913
Other creditors 51,718 -
Accrued expenses 10,824 10,117
65,008 11,545

Other creditors include costs which relate to work which was carried out by the Portuguese advocate, Isabel
Duarte over a number of years relating to the libel action brought by Gerald and Kate McCann against the
discredited Portuguese detective, Goncala Amaral (over claims made in his book), his publishers and the firm
that produced a television documentary and the subsequent DVD. The libel action reached the Supreme Court in
Portugal with judgement given against Gerald and Kate. The case has been referred to the European Court of
Human Rights ("ECHR") on an application submitted by the advocate's firm, IDLei.

The ECHR will provide a written judgement on the case, the timescale of which is not currently known.
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Madeleine's Fund:
Leaving No Stone Unturned Limited
(Limited by guarantee)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2017

Reserves
Income
and
expenditure  Unrestricted Restricted
account funds funds Totals
£ £ £ £
At 1 April 2016 - 167,574 547,226 714,800
Deficit for the year (1,546) - - (1,546)
Transfer to Unrestricted and Restricted funds 1,546 4,653 (6,199) -
At 31 March 2017 - 172,227 541,027 713,254

Disclosure under Section 444(SB) of the Companies Act 2006
The Report of the Auditors was unqualified.

Ashok R Patel (Senior Statutory Auditor)
for and on behalf of Sharman Fielding

Post balance sheet events
After the year end, £84,096 was donated out of post tax royalties from the book 'Madeleine: Our daughter's
disappearance and the continuing search for her' written by Kate McCann (a director of the company) which was

published in 2011 in the UK and certain overseas countries including Portugal.

Restricted funds represent donations received towards the direct costs of the search for, and the investigation
into the disappearance of, Madeleine.

Company status

The company is a private company limited by guarantee and consequently does not have share capital. Each of
the members is liable to contribute an amount not exceeding £1 towards the assets of the company in the event
of liquidation. The company was formed on the 15th May 2007.

Related party transactions

During the year, the following business expenses were reimbursed to directors of the company: Gerald and Kate

McCann - travel £94 (2016 - £265), office and security costs £225 (2016 - £506); Edward Smethurst - travel nil
(2016 - £189). There was an amount of £288 owing to Gerald and Kate McCann at the year-end (2016 - £175).
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